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$ ,EEDVHG VROMRQV GHM.J GHG VR HQUXWH HILFIHQR.  [G B DOFHUEL Y



( XURSHDQ &RP P MMRQ

+ DQYRWK KRGBVRYHU  \ HOWRI H SHUHQFH 1Q WH & XWRP V $GP L QWDARQ R HKH
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2 U DQJ DMRQ + DQDFTXILHG DQLQ GHSW NQRZ BIGIH DWH L BBV R AP VVXSHYL IRQ MG V
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URBN P RWD LQ9$ 7 EXVDOR RWHULQGILHAWET HV ) RUWHOW  \ HDW/ PQ KIVEHHQ ZRINQI R
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$GYDQ' RHVXP WGIHG W @Z DV HGHQS QYHUW BHAL 0L Q1O LQUHAWE HY + L \IBUHHU
EHIDQLQ2 AREHU DW < ZRUNQJ DVDWY] DGYMRU QWH L\QDARQDOSS 7 SUDRW F DW <

) IRP W KH Z DVDOR D GIFMUHUDQG UHVHDURKHUDW LEXW  8QL MULWZ KHUH K
REVIIGHG KIV3K' 10 Z W WH GIMHIEMRQ & RQADAMDOERRSHUIDW M$ UDQJI HP HQWL Q
9$7 +HZRUHGD/BZ& IRP XQWD DOXDY XGP DMO VAYL @DV KIDG R WH
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3HWU) HY VD VHQRUH HRXWYH DQG J REDOBIDGHUZ M. HIWQWL M QMDA RDCH SHUL BFH Q
FXVRP V WDGH @7 V DQG FRP SADQFH DALRW.J REDCSRVBCDQG HEFRP P HIFH RIL WP © W RH.
\ R GHFDGHVRI LOMUODWRQDOBIDGHUKLS H SHUHQAH K KOVEXLVID UISXVMA RIRUDQMRWP L @
FRP SOf U XDWRY 1P HZ RUWIQR VFDDE®! EXVL EMAHQDE@Y \ROMRQVA HQDE@Y JBREDO
JWRZ W RSHIDMRQDOH, FHEBIQRH DQG XWWBICDE®! FRP STDQFH

BIQFH 3HWULY UHVSRQUE®! [RUBDGIQ) DJ ®REDOMP MG MKW @ FRP S@ QFH TRRW
FXVURP V LOMEOIMRQDOADGH @F VDQG &RUH&RP SIDQFHLQ ' +/ H&.RP P HIFHA/RU DQL PMRQ [X
RSHUMRQY

7KURXI KRXWKLY FDUHHU 3HWUKDV KHEGS VHYHUDCH, HEXWYH WIRBI FUIRW' +/ GYIML RV FROUMMQA
GUMQI P RGHUQ DWRQIQ LOMEODMRGDN) DMZ Dy RSHIMRQY G IRP SQ QFH WKPMUHY +H
ZRUHGIQP DRUO  $ DPRYMEV MHUHG ' +/ &/IQMUODARQDOPDL DQG SDUFHCRSHIDW RV G
KRGVD3K  1QHQ IQHHUQI DQG 0 %8 IQ&XWRP V $GP L QUDIRQ
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' DVIG + XP P HOAMGIHG @Z DWKH 8 QYHWW RI / HL BlJ + L MFDGHP [F FDUHHU WU ZIW WH
6WG\ Rl / DZ DAMH8 QYHWMWRI / HIS]LJ D* UDGXDWRQ 3KG ¥ @) DMWEQARI 3WRI ' U 6MGL H
ZIWD9$7 7TKHMVIQ DQG D+ CEIMAMRQILQ Z LKVWH PDAMMU &HXWDOWV Rl GU DORWP V
IQSXETF @Z é YHQD GU HQG IRUSXETF @Z HVSHAID® W OF DQG SXEQF HFRQRP IF @7
' DYIG + XP P HAVMQFH 2 RREHU ®UDOHAUHEY 871 ZUHQGDL e DWKH SRXUWR -XVW AR
WH ( XURSHDQ8 QRQIQ/ X[ HP ERXW 1QWH FKDP EHURI DGYRFDW J HQHWDO X@ QH .RNRWY,Q PIG
WH DSSRIQF HQADV D 3URIHWRUDWH 8 QYHWW RI /HIS]L MRRN SDFH 6. EH KHKDv
VSHQADXP HIRXV\WDFKIQ) WA V DEURDG 1Q GlLIHIHQWIRXQWL M DN/ X[ HP ERXU 8 QWG .L QGRP
DQG WH 1 HIKHUDQGV ,Q$ SUO KH GIVIMH & RXWWR - XMW ARl YWH (XURSHDQ 8QL R DQG VRRN
RYHUD IX@SURIHWRUKIS DQG WH FKDIURI &70] / DZ DQG 3XEQ HIDZ é DWKH UL BUFK $ ®f DQGHU
8 QLYHWW DW UDQJ HQ 1 XUHP EHU
+1VP DIQ UAVHDURK IQMUAVWDUH 70 / OZ DQG6VM$L GDZ 6 BHKL VPWIWIQ WH & (8 K L\
HVSHFLD@ |RFXWHG RQWH ( XURSHDQ 70 / D7 GL MPWDQG LQGL P HY  [VZ HODV WH @W RDO
B[ OZ Z MW DIRFXVRQ9$7 /DZ WHJHQHIDO] RGH G WHIQFRP H\E[ DN RRI WH
HP S®R HHV ' DYG+ XP P HOVRQH Rl WH DXWRWRI [QMU [D ¢5DX ' ¥UZ tFKWE FRP P HQAL
RIWH* HP DQ9$7 /IZ ¢ IWFKKRI 6> KQ 0 HARIKRIIE FRP P HQMY RI WH *HUP DQL ERP HW]
OZ DQGé+¥EVRKP DQQ +HSS 6SIMUGILE FRP P HQMY RI WH * HUP DQJ HQHUDOM] FRGH
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-HBIQD . CHO-MBIVMY DGYLMRY DQG FHUMIHG DXGMRU &KH KOVEHHQ DSDWZHU VHMRHU HMVgHU
MOQH

6KH VD J IDGXDM RI WH) DFXGVRI ( FRQRP LEV 8 QYHULWR %0 UDGH DQG DVD & HWMIHG $ XGLR
EHFRP HWH P HP EHURI WH 6HUEIDQ&KDP EHURI $ X\WRU]) HG $ XGIMRU 610FH WKHKDV R
VHUYHG DV&KDILSHURQRI WH 6XSHYMRY %RDUG Rl YWH 6HELDQ 8KDP EHU R $ XWRU} HG
$XGMRWY

0V -HBIQD. QHHYIFKDVRYHU  \ HDW/R! SURIHWL RDCH SHWL BFH DILQDQFH RZKIFK  \HDW/
DVDQDXGMRU W[ DQG IIQDGADDGYIVRUIQBHELD 1Q GRP HMI FING LVLDDMRQDOY 7 +HU L B
RI ([ SHUWYH HQFRP SDAMHV 6HUELDQ DQG IQMUDW RDOM] @7  L@UHPW DARQ MG % 7
EXVQHW DGYIFH DQG 9%MGQHW YDODWRQ 0 $ DQG VPQDPMRQDOGYMRY I WKPXIL @ RI UHDO
HVEAM WDQUDRARQ GHP HUI HY GHEWDQG HTXIW IICDGFL @ VIDQMHU SIFIQ) B[ DXGIW] GXH
GO HQFH W @A) DWRQ DVZ HODVFRISRUDM FTHQWVRQ DZ IGH WDQJ H RI WDQWDRW R DQG DGYL RU
P DALY P SGP HQBMRQR! , QMODARQDCS FRRXQW @ 6\BQGDLGY MG XGL R L QQADO

WMP HQW SUHSDUHG LQ DFFRUGDGFH Z W ,$ 6 ,) 56 6SHFL DBXISRVH) WDP HZ RINZ W [

HP SKDVYRQGUHPWDUHD DXGIWY Rl VHSDUDM DQG FRVRD GMG L QUADOVIMP HON  V\VIMP
VFDQQUQI YHUI\ 1) DFFRXQWQ i WP VDQG VE MMP V R DMUCDORQWRO MG L QQFIDOGH

GO HRH

6KH LV DKL K® DAWYH DQG SURP LOHQWP HP EHUR! YDURXV ELIBMUDCRU DQY} DWRQY  DUFSDMY

H WQUYHO [QWH/ HI DADQG +5 &RP P IMMH R WH * HUP DQSHUELDQ &KDP EHU R &RP P HUFH
$+. DQGLVDP HP EHURI WH FRRUGIQDARQERG\ Rl WH JURXS WDWKDQGBMMWY DQG DFFRXQW @
UHDWG IMXHY

$ ®QI MGH KHUDGYLRY ZRWN 0 V - HBIQD. QH| HYL AL YOGL W OXIVKHG VSHDNHU IVMQXP HIRXV

VHP IQDWY FRQIHUHQRHY DQG SDQHOGMAXWIRQVRU DQJHG B KI KESWRILGH GHEL R MG

I OMODWRCDAQMMUMRQY 6KH KDVSXEQKHG QXP HIRXY DY BVIQ EHEL Q MG LVAODWRCDO
SXETFDIRQY
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ZRUHGIRU +/ * URXS MIQFH IQFOIGIQI WP H \SHOND 9KHQRV $ILHVZ KHUH K ZDV
UNVSRQOUE®! | RUGGLLHAWEL DMRQRI WH EXVIQHW R/ DWD'$ P HUFD / DMU K TBYMHG JURXS
HOWAHVIQ$ IUFD DQG 0 LGG®I ( DWRQ9$ 7 P DMAY +HL EDVHG DWH JIRXS KHDGT XDUMY L
YURQQ DOG LQ UHFHQW HDW KDV DGYIVHG J URXS FRP SDQHVL QRH3RW 3DUFHOGYL VRO
SDUNFXOUIQ FRQOHPRQ Z W \WH QXP HIRXVKDQI HVAR %7 MG SRWEOZ 3URUVR L D@
" +/ KHZ RUHG LQ'SZ F&/IQGIUHPWEL JURXS 1Q+DP EXU [G %XWHY *HRU L YD UHI XU
\SHONHUDWI] FRQIHUHQRHVDQG WH DXWRURI YDLL RV SXEQ BMRQY

$ JHQAD 7UEXVBUD

8 QYHUW' HI UHH LQ/ OZ VREVIIQHG LQ8 QLYHUGDG &RP SOMMQVH R 0DGUG 70 ,QUSHARU Q
WH 6SDQIVK 70 $ XWRUMAVMQRH \VSHADED IRFXVHG RQ9$7 +HDGIQ) WH' HSXW

" IWHPMRQIRU/ HI DG VWMBIGRH LQWH $ ( $ 7 MQFH 2 PREHU Wa@SUO

Q KHZ DVFKRVHQ DVRGQH Rl WH H WAQDCZ RUTS 957 HI SHWDWL W @ VR SIRGXFH WH
7RROMRUWH 9$ 7 LQWH GLI MICHFRQRP \ IRU/ DAD $P HUFD 61QFH KHZ DV [3SRL @G E\
2(& &%7 9" DQG, %WRDWIMAKH 7D $XWRUMW M R 3DQ0P ... ' RP L QEQSHSXEQ@ F

$ U HQMD 9LHWEOP  8J DQGD DQG 6DXGLS WDEIDLQ WH [P SOP HOAMRQ R WHO$7 W WH GJ LD
HFRQRP \

%-MGHV SDUNFSDAQ) DV D\WDFKHU GIPMUHUG SDQVK GHBU DM L GLIHHQWHP 1D ZRUNL @
JUIRXSVDQGFRQHHOFHV 2 (&' (8 9% 0) 27% MF K KOVSXEQKHG GLIHHQWDUY BVIC
6SDQMK VSHADQ HG P D O} LOHVDERXWE] 1UDXG DQG 9$ 7

+H LV DOR DXWRUR! Gl HIHQAWMUDWRGDIDUNEGN DQG FRXUWHY GHYRMG VR (XURSHDQ 957 L QRF
OMODARQDCO$ 7 P RQMRU %9 ' DQG/ LQGH 3XEQKHY : 8 8QL MUAW $ XD
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%H RUH MRIQIQ WH ( XURSHDQ&RP P IMMRQ / XGZ L) KOVZ RUNHG DV D L SHPWRU ZIW \WH

%HO IDQO QMM RI ) LODQRH DQG Z KHQKH MRL EG WH&RP P ML RP RIH WDQ
\HDWDJ R KH Z DVDPWYH LQ WH DQWGXP SIQJ SRQ F BXEVHT XHQM® KH P RYHG R
"% 7$; 8" ZKHMHKHZDVUVSRQME®! IRU9$S 7 DQG [BP L QWDWYH FRRSHUDW R DQG WH 1L KW
DI DIQWB$ 7 ILDXG / XGZ LI Z DVDAR UNVSROUE®H RUWH GLIHIHQWHIDL HP HOWSURFHWHY ZKHB
KH KDG \R YHUI\ \WDWFDQGIGDW FRXQAIHV KDG DGDS\MG WHU % 7 B MOMRQ MG [EP L QWDAYH
FDSDAW LQRWGHUMR EH DARZ HG R MRIQWH (8 + H QHI RW MG WH Gl HIHQWGHURI DW RV YH\
UHT XHMVMG DQG SURYIGHG VHYHUDOADIQIQ) VHMWRQY ERW RQ &M DQG L QRH FRXQAHV FRQFHUHG
© KHQ DPAYH LQ WH XQWGHDIRY Z 1M DGP LOMAD M FRRSHUDARQ MG L KWD DIQWES$ 7 1DXG KH
Z DVUVSROUE®! IRUWH VMDD XS RI WH ( XURIMVE QHVE RN

&XUHQ® KH IVDPWYH IQWH9$ 7 SRIR XQWRI ' * %; 8' DQGUNVSRQL BIIRUWHO$7 H

&RP P HUFH SDFNDU H WH QXP HIRXVGHUR] DARQ HITXHVWV MG PRVMBFHQW ZW WHOL $ 9$7
IQWH GLI MIGE JH SURSRVDO/ XGZ L) FKDWY/WH GLLIHHQAZRINGI  JURXSVZ KRVH FRP SHWQFH
IDQZ MIQ) WH UHP IWRI WH XQW* IRXSHRQWH )X\WUH R 957 WHO9$7 ([ SHW URXS DQG \WH
9$7 &RP P MWWH $VDPMY +HDG RI 8 QWKH IRGRZ V [IDRKMHU LHYZ ML QH FRP SHWIQFH Rl W
XQWIQFGGIQ) UHDMWRQVZ 1M \WH FXVRP VRO XHY

/ XGZ 1] DOR\ENHVSDWNQWH P HMI VD2 (&' : &2 DQG,2 7$ MG L SLIMDOH) RW IV RV
XK DVIRUWH $ J UHHP HOWRQ'$S GP IQMADAYH FRRSHUMRQ ZL KA RZ D DQG 94H] MRDWHVX MG
LQ WH ELOWLDCDI UHHP HQW
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